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NMEPIEXOMENA

(Or apBuoi mapanéumnouy otig oeNdeg)

MEPOZ ITPQTO

ANAAYZH IZOAOTZMQN ENIXEIPHZEQN
TAMEIAKHPEYZTOTHZ (CASH FLOW)

KEPAAAIO A’

AEIKTEZ A THN ANAAYZH TQN IZOAOTMZMQN
-Baoikol deikteg yia Tnv avédAuom LOOAOYIOUWY
-Aeikteq: anodoTikATTA Wiwv KePalaiwv
-Aelkng: anoBeparomnoinon kepdwv

-Aeikteq: HeTABOAEG OTA KEPDN

-Aelktng: peTaBoAr otig damndveg

-Aelktng: maytortoinon evepynTikou

-Aelkng: davelakr ermpapuvon

-Aelkteq: peuotdTnTa TG emnixelpnong
-Aelktng: maytortoinon Wiwv kepaiaiwv
-Aelkg: peTtaBoAn ota ndyla

-Aelkng: petaBoAn ota dla kepdhaia
-Aelkng: ouoxETIon KePaAaiwv

-Aelkng: agla kdBe petoxng

KEDPAAAIO B

ANAAYZH IZONOTIZMQN ZTHN MPAZH

-Fevikd yla v avapdpewon TwV LOOAOYIOUWY

-MNapddetypa avapdpewong Twv OTOXEWV OTOUG LOOAOYLIOUOUG Yia Ta €N
2013 - 2017 otV npdé&n

-Mapddetypa avdAuong LIOOAOYLIOUWY OTNV TIPAEN

KEPAAAIO I
TAMEIAKEZ POEZ (CASH FLOW) ENIXEIPHZEQN

-Fevikd yla TIQ TaPEIOKEG POEQ
-Mapddetypa Tapelakwy powv (cash flow) otnv mpdén

339

11
12
14
15
16
18
20
22
23
24
25

26
26

27
33

47
47
48



340

MEPOX AEYTEPO

KOZTOAOINKH OPIFANQzH ENIXEIPHZEQN MEZQ H/Y 59

KEDPAAAIO A’

FENIKA MNMEPI KOZTOAOINKHZ OPFANQZHZ
-Mpotelvdpevn HEBOSOG KOOTOAGYNONG - EAEYXOG TOU KOOTOUG

-AVTIKE(IEVO £PYAOLWV OTNV ETILXEIPNON TIOU TIPOKELTAL VA KOGTOAOYT|OOUE

KAl Va 0pyavwooue

KE®PAAAIO B’

KOZTOAOIHZH ZQAHNOYPTIIAZ - KOZTOZ KATA ®AZEIX

-10 MAdvo: KootoAdynon npoidvtwv cwAnvoupyiag

-20 MAdvo: EEaywyn o nuTeN 1 o€ €Tolua Tpoidvta cwAnvoupyiag
-30 MAdvo: Mpdtuna yla EAeyxo Tou K6OToug 0T cwAnvoupyia
-Meplopdg Twv UAWV Kal damavwy ota mpoidvta Tou MapdyovTal Ot
owAnvoupyia

-Aonéq damndveg mapaywyrng cwAnvoupyiag

-®UMNO pepLopoU eEGdWV

-Aonéq damndveg mapaywyrng cwAnvoupyiag

-2UVTEAEOTEG LOOTIIAG Yla TN cwAnvoupyia

MEPOX TPITO
KOZTOZ KATA ®AZEIZ - EAEMNXOZ TOY KOZTOYZ

KE®PAAAIO A’

KOZTOZ KATA ®AZEIZ - KENTPA KOXTOYX
-KooTtohdynon npoiéviwv cwhnvoupyiag katd ¢doelg
A" pdon kooToAdynong: "ZwAnvoroinon"

-10 nMAdvo: KootoAdynon nUTeAwV mpoidvtwv

-20 nAdvo: EEaywyr og nuitelr| mpoidvta

30 nAdvo: Mpdtumna yia EAeyxo Tou KO6OToUg

B’ @don kootoAdynong: "Mpéooeg"

-10 nAdvo: KootoAdynon nUTeAwV mpoidvtwv

-20 nAdvo: EEaywyr og nuitelr| mpoidvta

-30 nAdvo: Mpdtuna yia éAeyxo Tou KOOToUg
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™ @don kootoAdynong: "Zuppuog"

-10 MAdvo: KootoAdynon nNUTEAWY TPoIdVTWwV
-20 AAvo: EEaywyr| oe nuteAn mipoidvta

-30 AAvo: Mpdtuma yia é\eyxo Yy ¢dong

A" pdon kootoAdynong: "lMaABaviotrpto”

10 MAdvo: KootoAdynon EToLwyY TIPOIOVTWY
20 nm\avo: EEaywyn oe nuiteAn mpoidvta

30 nAdvo: Mpdtumna yia é\eyxo A" paong

KEPAAAIO B’

MPOTYNOZ EAEMNXOZ TOY KOZTOYZ
-EAeyX0G TOU KOOTOUG Kal arnoKAoELg

KEDPAAAIO I

MHNIAIEZ KATAZTAZEIZ MEZQ H/Y

-Mnviaia oUYKEVTPWTIKN KATAOTAOT KOOTOUG KATA PATELG CWwANvoupyiag
-Mnviaia katdotaon yia Ta €rola poidvta rou £xouv tapaxtei
-Mnviaia kivnomn anobrikng UAwv

-Miktd anotéleopa cwAnvoupyiag oto TENoG Tou kABe urjva

-Mnviaieq kataoTdoelq yla mapoxeg oe epyalouevouq

-Mnviaia katdotaon yla kowveég damndveg mapaywynq

-Mnviaia katdotaon yla Ta nuITeAr| Kat £Toa mpoidvra kabwg kat yla
Ta anoppippara

KEDPAAAIO A”

E®APMOZMENO NAPAAEIFMA KATA ®AZEIZ KOZTOYZ
-Mapddetypa KooToAGYNOoNG CWANVoupyiag

-KootoAdynon otnv a” pdon: "ZwAnvoromtikr) Mnxavr"
-10 mAdvo: KootoAdynon napaxfévtwy a’ ¢pdaong

-20 MAAvo: EEaywyr) nuteAwv and tnv a’” ¢daon

-30 MAAvo: Mpdtumna yia EAeyxo Tou KOOToUG d” PACNG
-EAeyx0g Tou kKOOTOUG MECW amnokAioewv otnv d” pAon
-Fevikd yla Tov EAeyX0 TOU KOOTOUG

-2uurnépaopa anod TiG anokAoelg

-Mapatnproelg yia ta IN.B.E.

-Katraotdoelg kéotoug yia Ta urtdlotra npoidvra g A ¢don
-KootoAdynon otn B pdon "Mpéooeg"

-10 nmAdvo: KootoAdynon rapaxBévtwy B~ paong
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-20 nAdvo: EEaywyr nuteAwv otn B ¢don

-30 nAdvo: Mpdtuna yia EAeyxo Tou KOoToug B edaong

-KooTtoAdynon otn Y @don: "Zupuog”

-10 MAdvo: KootoAdynon napaxBevtwy y ¢aong

-20 nAdvo: EEaywyr) nuteAwv and vy ¢pdaon

-30 nAdvo: Mpdtuna yia EAeyxo Tou KOOTOUG

-EAeyx0og Tou KOOTOUG HECW amoKAoEwY oTn Y ¢pAon

-KooTtohdynon otn & ¢don: "MaABaviotriplo”

-10 mAdvo: KootoAdynon napaxBeévtwy & ¢pdong

-20 MAAvo: EEaywyr] TEAKWY ETOLWY TIPOIOVTWY and & paaon

30 nAdvo: Mpdtumna yia EAeyxo Tou KOoToug & pAoNg

-EAeyxog Tou KOOTOUG HECW amnokAioewv otn & PpAaon

-Alakivnon €Tollwy TPoidvVTwY owAnvoupyiag

-\OYIOTIKEG EYYPAPEG OTO TEAOG TOU KABE Urjva yla va mpoaodloploTouV
T’ anoteA€ouaTa Tou uriva otn cwAnvoupyia

-MNPocdloploudg TWV ATIOTEAECUATWY 0T CWANVOUPYia XwpiG AOYLOTIKEG
EYYPAPEQ Yla TO prjva lavoudpto tou 2017

MEPOZ TETAPTO
KO=TOZ KATA MPOION - EAEMXOZ TOY KOZTOYZ

KED®PAAAIO A’

KOZTOZ KATA NPOION

-KooTtoAdynon cuppatoupyiag

-10 MAdvo: KootoAdynon npoidvtwv cuppatoupyiag

-20 nAdvo: EEaywyn) og €rolua npoidvra cuppatoupyiag

-30 nAdvo: Mpdtuna yla Tov EAeyxX0 TOU KOOTOoUG OTn "ouppatoupyia”
-Meplopdg Twv UAWV Kal damavwy ota mpoiovta Tou MapdyovTal 0T
ouppatoupyia

-Taktorolouvtal MoooTIKA kal kat’ a&lav ot UAeg kat oL dandveg mou
avaAwdbnkav péoa oto prva

KE®PAAAIO B’

EAEMXOZ TOY KOZTOYZ - MHNIAIEZ KATAZTAZEIZ
-EAeyx0g Tou KOOTOUG TIapAywyrg oTn cuppatoupyia
-Mnviaia ouyKeVTPWTIKA KATACTAOT) KOOTOUG CupuaToupyiag
-Mnviaia kivnon anodrkng uAwv

-Mikté amnotéleopa cuppaToupyiag oto TEAOG Tou KABE urjva
-Mnviaieg kaTaoTACELG YIa TAPOXESG OE EPYALOUEVOUG

166
169
173
176
180
180
183
187
189
193
193
196
202

204

222

229

229
229
230
232
234

236

236

239
239
241
243
245
246



-Mnviaia katdotaon yla Kowveg damdveg apaywynqg (Aoy. 64 - 66 Twv E.A.IM.)
-Mnviaia katdotaon yla Ta €rola mpoidvta Kal Ta anopippara - pwiopata
odnpou

KEDAAAIO I

E®APMOXZMENO NMAPAAEIFMA ME KOXTOX KATA NPOION
-Mapddetypa pnviaiag KOOToAGyNoNg OTn cuppatoupyia

-Kdotog napaywyng twv mpoidvtwy ot "Zupuatoupyia”

-10 nmAdvo: "KootoAdynon napaxBevtwy" otn ouppatoupyia

-20 AQvo: "EEaywyr| €Toluwy POoidvTwV" OTn ouppatoupyia

-30 AAvo: "Mpdtumna yia E\eyxo Tou KOOToUg" OTn cuppatoupyia
-Alakivnon ota untoMeippata - Piviopata owdripou

-EAeyx0g Tou kOoTOUuG HECW AnOKAIoEWV OTn cuppaToupyia
-Alakivnon €Tolwy TPOoIdvVTwV cupuaToupyiag

-Alakivnon umoAeLUdTWY - pVIoRdTWY OdrPou 0T cuppatoupyia
-\OYLOTIKEG eYYPAPEG O0TO TEAOG TOU KABE Wrjva yla va nmpoodloplotolv
T’ anmoTEAECATA TOU Urva OTn cuppatoupyia

-Mpoodloplopdg TWV AMOTEAECUATWY OTN CUPHATOUPYIQ XWPEIG AOYLOTIKEG
EYYPAPEG Yla TO prjva lavoudptlo tou 2017

MEPOZ ITEMIITO

BIQZIMOTHTA TQN ENIXEIPHZEQN

-Fevikd nepl "Biwoyudtnta enyelprjoewv”

KEDPAAAIO A’

AIAAIKAZIA MPOZAIOPIZMOY TOY NEKPOY ZHMEIOY NAPArQrHz
-10 Z1d810: Xapakmpilovral Ta Kat’ eidog €Eoda oe HeTABANTA KAl O€
otabepd

20 214d10: ZuvtdooeTal KaTAoTaon yid TO HeTARANTO KOOTOG

30 Z1dd10: Zuvtdooetal o Tiivakag pe To Nekpd Znpueio Mapaywyng

KEDPAAAIO B’

NAPAAEIrFMATA BIQZIMOTHTAZ ME TO NEKPO ZHMEIO
-10 Mapddetypa BuwoudTnTag EMXELPNOEWV
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303
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-AQopd eTIXELPNOELG e LOVADIKA dpaaTtnELOTNTA TNV Mapaywyn
-XapaktnpiCovtat ot dandveg o PeETABANTEG Kal 0TAOEPEQ
-2ZUYKEVTPWVETAL TO LETAPBANTO KOOTOGQ KAl KATAVEUETAL OTA TIPOoIdVTA
-2uvtdooeTal o Tivakag Rlwotudtntag pe To Nekpd npueio
-Aleukptvioelq - Mapartnperoelg navw oto Nekpd Znueio Mapaywyng g
owAnvoupyiag

-Aleukptvioelq - Mapartnperoelg navw oto Nekpd Znueio Mapaywyng g
oupparoupyiag

-Te\ikd Zupnépaoua - Mapatripnon nou apopd v etawpia AXTHP A.E.
-20 Mapddetypa BLwoIdTNTAag ETIXELPNOEWV

(apopd emxelprioelg e dLAPopeg dPAcTNPLOTNTES)

-Mapatnpnoelg - Alarotwoelg - Emonudvoelg

-2uprnepdopara (undpxel apvnTiko TEPLBWPLO KEPSOUG)
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